Republic of the Philippines
HOUSE OF REPRESENTATIVES
Quezon City

Eighteenth Congress
First Regular Session

[ R

3
COMMITTEE REPORT NO.
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Re: House Bill No. 300
Recommending its approval in consolidation with House Bills Numbered 399 and 1221
Sponsors: Representatives Sharon S. Garin and Wes Gatchalian

Mr. Speaker:
The Committees on Economic Affairs and Trade and Industry to which were referred:

House Bill No. 300 introduced by Rep. Victor A. Yap, entitled: ‘AN ACT
AMENDING SECTIONS 4 AND 8 OF REPUBLIC ACT NO. 7042, AS
AMENDED, OTHERWISE KNOWN AS THE “FOREIGN
INVESTMENT ACT OF 1991°”;

House Bill No. 399 introduced by Rep. Luis Raymund “LRay” F.
Villafuerte, Jr., entitled: ‘AN ACT AMENDING SECTIONS 4, AND 8
OF REPUBLIC ACT NO. 7042, AS AMENDED, OTHERWISE
KNOWN AS THE “FOREIGN INVESTMENTS ACT OF 1991°”; and

House Bill No. 1221 introduced by Rep. Joey Sarte Salceda, entitled: ‘AN
ACT AMENDING SECTIONS 4 AND 8 OF REPUBLIC ACT NO.
7042, AS AMENDED, OTHERWISE KNOWN AS THE “FOREIGN
INVESTMENTS ACT OF 1991

have considered the same and recommend the approval of the House Bill No. 300, without,
amendment in consolidation with House Bills numbered 899 and 1221 with Reps. Victor A.
Yap, Luis Raymund “LRay” F. Villafuerte, Jr., Joey Sarte Salceda, Sharon S. Garin, Wes
Gatchalian, Jericho Jonas B. Nograles, Estrellita B. Suansing, Lorenz R. Defensor, Mark
0. Go, Leonardo L. Babasa, Jr., Rozzano Rufino B. Biazon, Amilida J. Sangcopan, Michael
Edgar Y. Aglipay, Cristal L. Bagatsing and Leo Rafael M. Cueva as authors thereof.

Respectfully submitted,

HON.
Chagfperson
Cgmmittee on Trade and Andustry

RABLE SPEAKER
HOUSE OF REPRESENTATIVES
QUEZON CITY
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_ HouseBill No, 0300 :

Introduced by Representative VICTOR A. YAP

This bill aims to exclude the "practice of professions" from the Coverage of the FIA so as to

foreign investors to establish small and medium-sized enterprises with a minimum paid-in capital
of US$100,000, they are required to employ at least 50 direct local hires, However, Operationally
speaking, a small and medium-sized enterprise cannot immediately sustain a labor force of 50

In view of the foregoing, the immediate passage of this bill is earnestly sought.

VIQTOR A. YAP
Representative,'an District of Tarlac















