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Mr. Speaker:

The Committees on Ways and Means and Appropriations to which were referred
House Bill No. 176, introduced by Reps. Horacio P. Suansing, Jr. and Estrellita B. Suansing,
entitled:

“AN ACT AMENDING SECTIONS 4, 5, 20, 22, 27, 28, 34, 40, 50, 73, 112,
117, 204, 222, 237, 237-A, 255, 256, 257, 258, 260, 261, 262, 263, 264, 265,
266, 275, 288, 290 AND ADDING SECTIONS 6-A, 282-A, 291, 292, 293,
294, 295, 296, 297, 298, 299, 300, 301, 301-A, 301-B, 302, 303, 304, 305,
306, 307, 308, 309, 310, 311, 312, 313 AND 314 UNDER THE NATIONAL
INTERNAL REVENUE CODE OF 1997, AS AMENDED, AND FOR
OTHER PURPOSES”

House Bill No. 313, introduced by Rep. Joey Sarte Salceda, entitled:

“AN ACT AMENDING SECTIONS 4, §, 20, 22, 27, 28, 34, 40, 50, 73, 112,
117, 204, 222, 237, 237-A, 255, 256, 257, 258, 260, 261, 262, 263, 264, 265,
266, 275, 288, 290 AND ADDING SECTIONS 6-A, 282-A, 291, 292, 293,
294, 295, 296, 297, 298, 299, 300, 301, 301-A, 301-B, 302, 303, 304, 305,
306, 307, 308, 309, 310, 311, 312, 313 AND 314 UNDER THE NATIONAL
INTERNAL REVENUE CODE OF 1997, AS AMENDED, AND FOR
OTHER PURPOSES”
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House Bill No.
(in substitution with House Bills Numbered 176, 313, 1042, 1909, 2084, 2554, 2704, 2956, 3356, and
3846)
(As approved by the Committee on Ways and Means on August 14, 2019)

“CORPORATE INCOME TAX AND INCENTIVES RATIONALIZATION ACT”

Introduced by: HORACIO P. SUANSING JR., ESTRELLITA B. SUANSING, JOEY SARTE SALCEDA,
KRISTINE SINGSON-MEEHAN, LUIS RAYMUND “LRAY” F. VILLAFUERTE JR., JUNIE E. CUA, SHARON
S. GARIN, AURELIO “DONG” D. GONZALES, MICHAEL ODYLON L. ROMERO, ANN K. HOFER, RUFUS

B. RODRIGUEZ, ISIDRO T. UNGAB, MICAELA S. VIOLAGO, ALYSSA SHEENA P. TAN, ALETA C.

SUAREZ, ERIC GO YAP, JOSE “JUN” L. ONG, JR., ROLANDO M. VALERIANO, ELPIDIO F. BARZAGA,
JR., JANICE Z. SALIMBANGON, JULIETTE T. UY, CORAZON T. NUNEZ-MALANYAON, EDUARDO R.
GULLAS, RAUL “BOBOY” C. TUPAS, MICHAEL B. GORRICETA, SABINIANO S. CANAMA, JOSE ‘PING-
PING' I. TEJADA, SOL ARAGONES, JOAQUIN M. CHIPECO, JR., RUDY S. CAOAGDAN, LORENZ R.
DEFENSOR, ANTHONY PETER “ONYX” D. CRISOLOGO, JOY MYRA S. TAMBUNTING, RIA CHRISTINA
G. FARINAS, JUMEL ANTHONY I. ESPINO, MA. THERESA V. COLLANTES, JOSELITO “JOEL” S.
SACDALAN, MICHAEL JOHN R. DUAVIT, JAKE VINCENT S. VILLA, ARNIE B. FUENTEBELLA, CESAR
“JAWO” L. IMENEZ, JR., CHERYL P. DELOSO-MONTALLA, FAUSTINO MICHAEL CARLOS T. DY lli,
ALLAN REYES, JOSE GAY G. PADIERNOS, SONNY “SL” L. LAGON, VIRGILIO S. LACSON, MICHAEL
EDGAR Y. AGLIPAY, JORGE ANTONIO P. BUSTOS, JERICHO JONAS B. NOGRALES, ADRIANO A.
EBCAS, RONNIE L. ONG, STELLA LUZ A. QUIMBO, ALEX “AA” L. ADVINCULA, FERNANDO'T.
CABREDO, MAXIMO Y. DALOG JR., EDGAR M. CHATTO, MA. ANGELICA M. AMANTE-MATBA, GIL
"KABARANGAY" A. ACOSTA JR., ROMEO M. JALOSJOS JR., ELISA 'OLGA’' T. KHO, PETER JOHN D.
CALDERON, JUAN MIGUEL MACAPAGAL ARROYO, LORNA P. BAUTISTA-BANDIGAN, ENRICO A.
PINEDA, ELEANDRO JESUS F. MADRONA, FREDERICK W. SIAO, DALE 'ALONG’ R. MALAPITAN,
ANTONIO "TONYPET" T. ALBANO, SAMANTHA LOUISE VARGAS ALFONSO, FRANZ "CHICOY" E.
ALVAREZ, ROSE MARIE 'BABY' J. ARENAS, ROBERT ACE S. BARBERS, EMMANUEL "TAWI" BILLONES,
LIANDA B. BOLILIA, FREDENIL "FRED" H. CASTRO, SOLOMON R. CHUNGALAQ, LEO RAFAEL M.
CUEVA, RAUL V. DEL MAR, IAN PAUL L. DY, ARNOLD 'NOLI' D. CELESTE, PAOLO Z. DUTERTE, PABLO
JOHN F. GARCIA, DOY C. LEACHON, ESMAEL G. MANGUDADATU, PROSPERO A. PICHAY JR.,
DEOGRACIAS VICTOR 'DV' B. SAVELLANO, NINA TADURAN, VICTOR A. YAP, JOSEPH STEPHEN
'CARAPS'S. PADUANO, ALAN 'ALDU' R. DUJALI, BAYANI F. FERNANDO, JONATHAN KEITH T.
FLORES, ED CHRISTOPHER S. GO, FERDINAND L. HERNANDEZ, BERNADETTE '‘BH" HERRERA-DY,
JUAN FIDEL FELIPE F. NOGRALES, ANNA MARIE VILLARAZA-SUAREZ, JOSEFINA B. TALLADO,
ROMAN T. ROMULO, DAN S. FERNANDEZ, JOHN MARVIN 'YUL SERVO' C. NIETO, FLORIDA 'RIDA’ P.
ROBES, FERDINAND MARTIN G. ROMUALDEZ, LUIS IV 'JON-JON' A. FERRER, JOSE JR. 'BONITO' C.
SINGSON, NOEL L. VILLANUEVA, FRANCISCO JOSE Il 'BINGO' F. MATUGAS, WAY KURAT ZAMORA,
RODOLFO B. ALBANO, ABDULLAH D. DIMAPORO, JESUS CRISPIN C. REMULLA, ROMEO S. MOMO
SR., DATU ROONIE Q. SINSUAT SR., MA. VICTORIA V. UMALI, RAMON V. GUICO Ill, JOCELYN P.
TULFO, ERICO ARISTOTLE C. AUMENTADO, FAUSTINO 'INNO' A. DY V, JUAN PABLO "RIMPY" P.



BONDOC, MANUEL F. ZUBIRI, YASSER ALONTO BALINDONG, NARCISO R. BRAVO JR., LUISA LLOREN
CUARESMA, ROMMEL RICO T. ANGARA, GODOFREDO N. GUYA, JOHNNY TY PIMENTEL, FRANCISCO
'KIKO' B. BENITEZ, EMMARIE "LOLYPOP" M. OUANO-DIZON, SANDRO L. GONZALEZ, JOCELYN SY
LIMKAICHONG, MANUEL T. SAGARBARRIA, DAVID ‘JAY-JAY’ C. SUAREZ, DIEGO C. TY, PAUL RUIZ
DAZA, RUWEL PETER S. GONZAGA, MARICEL G. NATIVIDAD-NAGANO, PABLO C. ORTEGA,
ROSANNA 'RIA’' VERGARA, LUIS N. CAMPOS JR., MANUEL JOSE "MANNIX" M. DALIPE, JOHN
REYNALD M. TIANGCO, HENRY S. OAMINAL, WILTER 'SHARKY' WEE PALMA I, ROLANDO 'KLAREX'
A. UY, ‘/KUYA’ JOSE ANTONIO R. SY-ALVARADO, GREG G. GASATAYA, ALFRED D. VARGAS, ALFRED
C. DELOS SANTOS, AND RODANTE D. MARCOLETA

Committee Referral: COMMITTEE ON WAYS AND MEANS
Committee Chairperson: HON. JOEY SARTE SALCEDA

OBJECTIVES

e To encourage investment by reducing the corporate income tax (CIT) rate from 30% to 20%

e Toensure that the grant of fiscal incentives helps bring in the greatest benefits, such as higher and
more dispersed investments, more jobs, and better technology

e To ensure fairness and transparency in the grant of fiscal incentives

e To enhance the accountability of taxpayers through more efficient tax administration

SALIENT PROVISIONS OF THE BILL

CORPORATE INCOME TAX

e Reduces the current 30% CIT by 2% every two years, to wit:

Year CIT Rate
2021 28%
2023 26%
2025 24%
2027 22%
2029 20%

e Removes the option for corporations, including resident foreign corporations, to avail of the 15%
gross income tax;



e Subjects corporate taxpayers who enjoy preferential rates to the 30% CIT, or the adjusted CIT, to

wit:
Taxpayer Current Rate Proposed Rate
Regional operating headquarters 10% 2021 28%
Resident foreign corporation 30% 2023 26%
Non-resident foreign corporations 30% 2025 24%
2027 22%
2029 20%
Offshore banking units 10% 2019 30%
2021 28%
2023 26%
2025 24%
2027 22%
2029 20%

Provides a schedule of amount of interest paid or incurred that may be allowed as deduction from
gross income; and

Exempts the Home Development Mutual Fund from income taxation, given that SSS, PHIC, and
GSIS are already exempted

MODERNIZATION OF FISCAL INCENTIVES

Grants fiscal incentives only to registered activities of:
a) Exporters; and
b) Industries listed in the Strategic investments Priority Plan (SIPP).

Provides that the SIPP shall include activities covered by the Philippine Development Plan (PDP)
or its equivalent and shall take these into consideration:
a) Include activities that comply with the following:
1) Substantial amount of investments;
2) Considerable generation of employment;
3) Inclusive business activities and value-added production of MSMEs;
4) Use of modern or new technology;
5) Adequate environmental protection systems;
6) Addressing of missing gaps in the supply/value chain; and
7) Promoting market competitiveness
b) Identify agribusiness activities, the less developed areas or those recovering from armed
conflict or a major disaster.
c) Determine services and activities that can spur regional or global operations in the country.
d) Include existing registered projects or activities that shall relocate from metro manila to other
areas of the country.

Grants the President the power to grant incentives if the project has a comprehensive sustainable
development plan and will bring in at least US $200 Million.



e Grants income incentives for a maximum of five years, removing perpetual 5% on gross income
earned (GIE) and limiting income tax holiday (ITH), to wit:

No Type of Incentive Duration

1 Income tax holiday 3 years

2 18% CIT: 15% to the National Government, 3% to LGUs 2 years

3 30% Depreciation allowance of qualified Capex incurred within 3 years: 2 years
10% for buildings, 20% for machineries and equipment

4 Up to 50% additional deduction on the labor expense 2 years

5 Up to 100% additional deduction on research and development 2 years

6 Up to 100% additional deduction on trainings 2 years

7 Up to 100% deduction on infrastructure development 5 years

8 Up to 50% deduction for reinvestment allowance to manufacturing 5 years

9 Enhanced Net Operating Loss Carry-Over (NOLCO): carrying-over of losses | Next 5 years from the year
from first 3 years from the start of commercial operations loss is incurred

10 | Up to 50% additional deduction on domestic input expense 2 years

11 | exemption on customs duty of imported capital equipment 5 years, extendible to

another 5 years
12 | exemption on customs duty of imported raw materials 5 years

e Provides that in lieu of ITH (item 1) or reduced CIT (item 2), incentive items 3 to 10 may be
extended on a per industry basis, upon BOI approval;

¢ Reduces the 18% CIT by one percentage point every other year, to wit:

Year CIT Rate

2020 18%
2021 to 2022 17%
2023 to 2024 16%
2025 to 2026 15%
2027 to 2028 14%
2029 onwards 13%

e Provides that 1.5% of the proceeds will accrue to the province where the enterprise is located, in
lieu of the local business tax

e Provides that 1.5% of the proceeds will accrue to the municipality or city government

e Stipulates that if the enterprise is located in an independent component city (ICC) or highly-
urbanized city (HUC), 3% of the proceeds will accrue to the ICC or HUC government

e Adds two years of incentives (inclusive of one-year ITH) for the following:
a) projects located in lagging areas;
b) projects in areas recovering from armed conflict or major disasters;
c) projects in agri-business outside major urban areas; or
d) projects relocated from Metro Manila and nearby urban areas.



Encourages investors and locators to reapply after the five-year or seven-year period, to qualify

for another five years of incentives; and

Specifies that VAT treatment shall be based on location and export sales, to wit:

Registered Enterprises

VAT Treatment

Importation of
capital equipment
and raw materials

Importation of
source documents

Domestic purchases--
capital equipment, raw
materials

90% to 100% export sales, inside exempt exempt Zero-rated
ecozone or those utilizing

customs bonded manufacturing

warehouse

Below 90% export sales, inside exempt exempt Zero-rated, if registered

ecozones or those utilizing
customs bonded manufacturing
warehouse

enterprises have e-
invoicing

Below 90% export sales; outside
ecozones regardless of threshold

12%, then file for a VAT refund

Zero-rated, then 12% if a
successful VAT refund

system is established*

*Sec. 106 and 108 of the NIRC of 1997, as amended

TAX ADMINISTRATION

Empowers the BIR Commissioner to issue subpoena duces tecum to compel submission of
documents, wherein taxpayers may face criminal action for failure to obey subpoena;
Authorizes the service of a subpoena, letter of authority, and a tax assessment at the taxpayer’s
registered business address or, if not practicable, through substituted service;
Obliges the BIR Commissioner, upon the request of the Secretary of Finance (SOF), to furnish
pertinent taxpayer information to the Secretary and concerned officers;
Defines tax avoidance as:

a) Directly orindirectly altering the incidence of any income tax;

b) Directly or indirectly relieving a person from liability to pay income tax or from a  potential

or prospective liability to future income tax; and
¢) Directly or indirectly avoiding, postponing, or reducing any liability to income tax, or any
potential or prospective liability to future income tax.

Grants the BIR Commissioner the authority to distribute, apportion, allocate and impute income
and deductions to disregard and counteract tax avoidance arrangements in transfer pricing
scheme by a taxpayer;
Stops the issuance of tax credit certificates and instead provides that the creditable input tax of
a taxpayer shall now be refunded;
Requires the digitization of transactions of exporters and large taxpayers (under the jurisdiction
of the Large Taxpayer Service) through e-receipts, or sales or commercial invoices, public
certification system, and use of electronic transaction number; and
Rationalizes the penalties on violations of the Tax Code following the adjustment of penalties in
the Revised Penal Code



ADMINISTRATION OF TAX INCENTIVES

¢ Includes the Department of the Trade and Industry (DTI) and the National Economic and
Development Authority (NEDA) as members in the Boards of investment promotion agencies
(IPAs), with the Secretary of Finance as the co-chair of all IPA boards;
¢ Mandates the Fiscal Incentives Review Board (FIRB) to exercise oversight function over IPAs;
a) Require IPAs to submit list of registered enterprises with firm level data; approved amount
of investments and employment generation; and approved amount of incentives;
b) Publish the names of the registered enterprises with approved tax incentives;
c) Grant tax subsidies to GOCCs and other government instrumentalities and agencies;
d) Exercise veto over the approval of and cancellation of tax incentives that may:
i. pose a risk to the environment, health, and economic stability, and
ii. projects or activities the approval of which encounters a deadlock.
e Requires a registered enterprise to install an adequate accounting system and an e-invoicing
system and to file their tax returns electronically;
e Enhances the VAT refund system for registered enterprises that do not meet the 90% export
sales threshold or are located outside the ecozones; and
e Expands the coverage of the Tax Expenditure Fund system to include all tax and duty obligations
of GOCCs

EARMARKING OF FUNDS FOR FIVE YEARS

e Appropriates a structural adjustment fund for infrastructure projects of ecozones and freeports
amounting to P15,000,000,000 which may be used for research and development, utilities, and
lease

e Appropriates a structural adjustment fund for displaced workers, as follows:

Programs and Activities Appropriations
Targeted cash grants and other support programs for displaced workers P500,000,000
Targeted trainings to displaced workers P500,000,000
Skills upgrade program of the IT-BPO P5,000,000,000

SUNSET PROVISIONS FOR EXISTING REGISTERED ENTERPRISES AVAILING OF FISCAL INCENTIVES

e Those availing of incentives shall continue to enjoy the same for two years after the effectivity of
the Act; thereafter, they can reapply for incentives under the SIPP;

e Those availing of the ITH shall continue to enjoy this incentive for the remaining period or for 5
years, whichever comes first; and

¢ Those availing of the 5% GIE shall be allowed to continue for 2 to 5 years, as follows:

Period when GIE was availed of Transition period when GIE can still be availed of
More than 10 years 2 years
5to 10 years 3 years
Below 5 years 5 years
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the Creation, Operation, Administration, and Coordination of Special Economic Zones in the Philippines, Creating for
the Purpose the Philippine Economic Zone Authority (PEZA), and for Other Purposes;”



45.

47.

48.

49.

50.

51.

52.

53.

54,

55.

56.

57.

58.

59.

60.

61.

Section 1 of Republic Act No. 9400 amending Section 12 (b) of Republic Act No. 7227, in so far as tax exemption and
VAT zero rating of domestic merchandise and capital equipment are concerned, Section 12 (c), Section 2 amending
Section 15, second, third and last paragraph of Republic Act No. 7227, Section 3, first and second paragraph; Sections
4 and 5 entitled “An Act Amending Republic Act No. 7227, as amended, otherwise known as the Bases Conversion
and Development Act of 1982, and for other Purposes,”;

. Section 1 of Executive Order No. 619, entitled “Creating and Designating Special Economic Zones Pursuant to Republic

Act No. 7916, as amended by Republic Act No. 8784, in relation to Republic Act No. 7227, as amended by Republic
Act No. 9400, inside the Clark Freeport Zone;”

Sections 5, 6, 7, 8 and 9 of Republic Act No. 9490, entitied “An Act Establishing the Aurora Special Economic Zone in
the Province of Aurora, creating for the Purpose the Aurora Special Economic Zone Authority, Appropriating Funds
Therefor and for Other Purposes;

Sections 3 (e) (f) (h) and 4 of Republic Act No. 10083, entitled “An Act Amending Republic Act No. 9490;”

Section 4 (f), in so far as tax exemption and/or Value Added Tax or VAT zero rating on domestic merchandise and
capital equipment are concerned, and Sections 5, 6 and 10 of Republic Act No. 9728, entitled “An Act Converting the
Bataan Economic Zone Located in the Municipality of Mariveles, Province of Bataan, into the Freeport Area of Bataan
(FAB), Creating for this Purpose the Authority of the Freeport Area of Bataan (AFAB), Appropriating Funds Therefor
and for Other Purposes;”

Sections 36 (e) and (f) of Presidential Decree No. 705, entitled “Revising PD No. 389, otherwise known as the Forestry
Reform Code of the Philippines;”

Section (b) (1) (c) of Republic Act No. 9003, entitled “An Act Providing for an Ecological Solid Waste Management
Program, Creating the Necessary I[nstitutional Mechanisms and Incentives, Declaring Certain Acts Prohibited and
Providing Penalties, Appropriating Funds Therefor and for Other Purposes;”

Section 26 a (1) (3) of Republic Act No. 9275, entitled “An Act Providing for Comprehensive Water Quality
Management and for Other Purposes;”

Sections 16 and 17 of Republic Act No. 7844, entitled “An Act to Develop Exports as a Key Towards the Achievement
of the National Goals Towards the Year 2000;”

Section 13 of Republic Act No. 10817, entitled “An Act Instituting the Philippine Halal Export Development and
Promotion Program, Creating for the Purpose the Philippine Halal Export Development and Promotion Board, and for
Other Purposes;”

Section 14 of Republic Act No. 8423, entitled “An Act Creating the Philippine Institute of Traditional and Alternative
Health Care (PITAHC) To Accelerate the Development of Traditional and Alternative Health Care in the Philippines,
Providing for a Traditional and Alternative Health Care Development Fund and for other Purposes;”

Section 20 (d) (1) to (5) of Republic Act No. 10884, entitled “An Act Strengthening the Balanced Housing Development
Program, amending for the Purpose Republic Act No. 7279, as amended, otherwise known as the Urban Development
and Housing Act of 1992;”

Republic Act No. 7718, entitled “An Act Amending Certain Sections of Republic Act No. 6957, Entitled “An Act
Authorizing the Financing, Construction, Operation and Maintenance of Infrastructure Projects by the Private Sector,
and for Other Purposes;”

Section 6 {c) (d) (f) and Sections 7 and 8 of Republic Act No. 7103, entitled “An Act to Strengthen the iron and Steel
Industry and Promote Philippine Industrialization and for Other Purposes;”

Section 3 (a) to (d) and (h) of Republic Act No. 8502, entitled “An Act to Promote the Development of the Jewelry
Manufacturing Industry, Providing Incentives Therefor and for Other Purposes;”

Section 5 (a) (b) of Republic Act No. 10771, entitled “An Act Promoting the Creation of Green Jobs, Granting Incentives
and Appropriating Funds Therefor;”

Section 9 (h) (10) of Republic Act No. 9501, entitled “Promoting Entrepreneurship by Strengthening Development and
Assistance Programs to Micro, Small and Medium Scale Enterprises Amending RA 6977, otherwise known as the
Magna Carta For Small Enterprises;”
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62.

63.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

Section 7 of Republic Act No. 9178, entitled “An Act to Promote the Establishment of Barangay Micro Business
Enterprises (BMBES), Providing Incentives and Benefits Therefor, and for Other Purposes;”

Chapter XV, Section 83; Chapter XVI, Sections 90, 91, 92, 93 of Republic Act No. 7942, entitled “An Act Instituting a
New System of Mineral Resources Exploration, Development, Utilization and Conservation;”

. Chapter I, Section 4 and Chapter VIII, Section 19 of Republic Act No. 9295, entitled “An Act Promoting the

Development of Philippine Domestic Shipping, Shipbuilding, Ship Repair and Ship Breaking, Ordaining Reforms in
Government Policies Towards Shipping in the Philippines and for other Purposes;”

Section 6 of Republic Act No. 7471, as amended, entitled “An Act to Promote the Development of Philippine Overseas
Shipping;”

Sections 86, 88 and 95 (a) and (b) of Republic Act No. 9593, entitled “An Act Declaring a National Policy for Tourism
as an Engine of Investment, Employment, Growth and National Development, and Strengthening the Department of
Tourism and its Attached Agencies to Effectively and Efficiently Implement that Policy, and Appropriating Funds
Therefor;”

Section 8, in so far as investment incentives are concerned, of Republic Act No. 10816, entitled “An Act Providing for
the Development and Promotion of Farm Tourism in the Philippines;”

Section 8 of Presidential Decree 1491- Amending Section 8 of Presidential Decree no. 538 (Philippine Veterans
Investment Development Corporation);”

Section 8, in so far as tax exemption and VAT zero rating of domestic merchandise are concerned, and Section 9 of
Presidential Decree No. 538, entitled “Creating and Establishing the PHIVIDEC Industrial Authority and Making it a
Subsidiary Agency of the Philippine Veterans Development Corporation, Defining its Powers, Functions and
Responsibilities, and for Other Purposes;”

Section 1 (1.1) of Executive Order No. 97-A s. 1993, entitled “Further Clarifying the Tax and Duty-Free Privilege within
the Subic Special Economic and Free Port Zone;”

Sections 4(f) and 5(c)(k), in so far as tax exemption and/or VAT zero rating on domestic merchandise is concerned,
and Section 12-b of Republic Act No. 10083, entitled “An Act Amending Republic Act No. 9490, otherwise known as
the Aurora Special Economic Zone Act Of 2007;”

Section 5 (5.1) and (5.2) of Executive Order No. 290 series of 2004, entitled “Implementing the Natural Gas Vehicle
Program for Public Transport;”

Sections 18 and 20 of Republic Act No. 6847, entitled “An Act Creating and Establishing the Philippine Sports
Commission, Defining its Powers, Functions, And Responsibilities, Appropriating Funds therefor, and for Other
Purposes;”

Section 22 of Republic Act No. 9337, entitled “An Act Amending Sections 27, 28, 34, 106, 107, 108, 109, 110, 111, 112,
113,114, 116, 117, 119, 121, 148, 151, 236, 237 and 288 of the National Internal Revenue Code of 1997, as Amended,
and for Other Purposes;”

Sections 1 (6) and 2 of Presidential Decree No. 776, entitled “Repealing All Laws, Acts, Decrees, Orders and Ordinances
Granting Exemptions from Taxes, Duties, Fees, Imposts and Other Charges under Certain Exceptions and Creating a
Fiscal Incentives Board;”

Section 2 of Presidential Decree No. 1931, s. 1984, entitled “Directing the Rationalization of Duty and Tax Exemption
Privileges Granted to Government-Owned or Controlled Corporations and All Other Units of Government;”

Section 1 {c), (d) Executive Order No. 93, series of 1986, entitled “Withdrawing All Tax and Duty Incentives, Subject
to Certain Exceptions, Expanding the Powers of the Fiscal Incentives Review Board and for other Purposes;”

Section 1 (a) and (b) of Presidential Decree No. 1955, entitled “Withdrawing, Subject to Certain Conditions, the Duty
and Tax Privileges Granted to Private Business Enterprises and/or Persons Engaged in any Economic Activity and for
Other Purposes.”
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